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Sec. 

(e) Opinion of Board as to unsound condi-
tion of credit union; notice of 
charges; hearing; order to cease and 
desist; judicial review. 

(f) Temporary cease and desist order; in-
junctive procedure. 

(g) Removal and prohibition authority. 
(h) Board’s self-appointment as conserva-

tor; consultation with State; au-
thority. 

(i) Suspension or removal of institution- 
affiliated party charged with crime. 

(j) Jurisdiction of hearing; procedure; ju-
dicial review. 

(k) Jurisdiction and enforcement; pen-
alty. 

(l) Criminal penalty for violation of cer-
tain orders. 

(m) Definitions. 
(n) Notice or order to State board super-

vising State-chartered credit union. 
(o) Notice of proceedings to State board 

supervising State-chartered credit 
union; effect of corrective action by 
State board; attack on validity of 
notice or order. 

(p) Proceedings; powers of Board; court 
enforcement of subpenas; witness 
fees; expenses and attorneys’ fees. 

(q) Compliance with monetary trans-
action recordkeeping and report re-
quirements. 

(r) ‘‘Institution-affiliated party’’ defined. 
(s) Public disclosure of agency action. 
(t) Regulation of certain forms of bene-

fits to institution-affiliated parties. 
(u) Foreign investigations. 
(v) Termination of insurance for money 

laundering or cash transaction re-
porting offenses. 

1787. Payment of insurance. 
(a) Liquidation by Board; bond; appoint-

ment of agent; fees to be fixed by 
Board. 

(b) Powers and duties of Board as con-
servator or liquidating agent. 

(c) Provisions relating to contracts en-
tered into before appointment of 
conservator or liquidating agent. 

(d) Payment of insured deposits. 
(e) Subrogation of Board. 
(f) Valuation of claims in default. 
(g) Limitation on court action. 
(h) Liability of directors and officers. 
(i) Damages. 
(j) Board as liquidating agent of State- 

chartered credit unions. 
(k) Extent of insurance coverage; insur-

ance of public funds; insurance re-
garding pension and profit-sharing 
plans. 

(l) Payment; discharge of liability. 
(m) Undisclosed names. 
(n) Withholding of payment due to liabil-

ity of credit union member. 
(o) Unclaimed insured accounts; limita-

tions. 
(p) Sale of assets; security for loans; ap-

proval of court; agreements affect-
ing interest of Board in any asset 
acquired by it. 

(q) Prohibition on certain acquisitions of 
assets. 

(r) Foreign investigations. 
1788. Special assistance to avoid liquidation. 

(a) Loans; purchase of assets; accounts; 
agreements affecting interest of 
Board in any asset acquired by it. 

(b) Protection of Fund. 

Sec. 

(c) Money paid into Fund. 
1789. Administrative provisions. 
1789a. Credit unions as depositaries of public money; 

fiscal agents; duties. 
1790. Nondiscriminatory provision. 
1790a. Board disapproval of directors, committee 

members, and senior executive officers of 
insured credit unions. 

(a) Prior notice required. 
(b) Disapproval by Board. 
(c) Exception in extraordinary circum-

stances. 
(d) Additional information. 
(e) Standard for disapproval. 
(f) Definition regulations. 

1790b. Credit union employee protection remedy. 
(a) In general. 
(b) Enforcement. 
(c) Remedies. 
(d) Limitations. 

1790c. Reward for information leading to recoveries 
or civil penalties. 

SUBCHAPTER III—CENTRAL LIQUIDITY FACILITY 

1795. Congressional findings. 
1795a. Definitions. 
1795b. National Credit Union Administration Cen-

tral Liquidity Facility; establishment; 
management; jurisdiction. 

1795c. Membership. 
(a) Credit unions serving natural persons. 
(b) Credit unions serving other credit 

unions. 
(c) Stock subscription requirements. 
(d) Functions of Agent members of Facil-

ity. 
(e) Withdrawal from or termination of 

membership. 
1795d. Capital stock. 

(a) Opening of books; minimum subscrip-
tion. 

(b) Requirements. 
(c) Redemption of stock. 
(d) Use of subscription amount. 
(e) Restriction on advances to credit 

unions. 
1795e. Extensions of credit. 
1795f. Powers of Board. 

(a) General authorities. 
(b) Collection and settlement of checks, 

share drafts, etc.; charges; rules and 
regulations. 

1795g. Depositories, custodians, and fiscal agents. 
1795h. Audit of financial transactions. 
1795i. Annual report. 
1795j. Agent of Federal Reserve System. 
1795k. State and local tax exemption. 

(a) Franchise, activities, etc., of Central 
Liquidity Facility; exception. 

(b) Notes, bonds, debentures and other 
obligations of Central Liquidity Fa-
cility; exceptions. 

(c) ‘‘State’’ defined; tax status. 

CHAPTER REFERRED TO IN OTHER SECTIONS 

This chapter is referred to in sections 1818, 1831k, 
1831t, 2804, 4009, 4309, 4742 of this title; title 7 sections 
2007b, 2019; title 15 sections 1607, 1681s, 1691c, 1692l, 1693o; 
title 18 section 709; title 42 section 5318a. 

§ 1751. Short title 

This chapter may be cited as the ‘‘Federal 
Credit Union Act’’. 

(June 26, 1934, ch. 750, § 1, 48 Stat. 1216; Sept. 22, 
1959, Pub. L. 86–354, § 1, 73 Stat. 628.) 

AMENDMENTS 

1959—Pub. L. 86–354 reenacted section without 
change. 
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